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OATH OR AFFIRMATION

I, Kevin.G. Breard , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GBl Capital, Inc. , as

of June 30 , 20 15 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

CommAisyio H 2 8486

Notary Public - California Signature
LosAngelesCounty

M mm.E ires4unii,,20t? CFO
Title

Notary Public

This report **contains (check all applicable boxes):
2 (a) Facing Page.
E (b) Statement of Financial Condition.
O (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
O (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
E (l) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF WIDEPENDENT REGISTERED PUBLJC ACCOUNFING FWiM

To the Board of Direc5mns and Shareholder of

GBI Capital, Inc.

We have audited the accomparrying statement of financial condition of GBI Capital, Inc. (the 'Company"),
as of June 30, 2D15 This financial statemerrt is the responsibility of Got Capital, Iran.'smanagement Our
responsibility is to express an opinion on 9tis financial statement based on otr audit

We condueled our audit in accordance with the standards of fle Public Company Accounting Oversight
Board (Uniled States). Those stanciards require #sat we plan and perform the audit to obtain seasonable
assurance about whether the finaracial statements are free of material misstatemerit An audit includes

examining, on a test basis, evidence supporting the amounts and disclostres in the financial statement
An audit also iracludes assessing tre accounting principles used and significarrt estimates made by
management, as well as evalualing tse cuerai liinancial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement refierred to above presents fairty, in aE material respects. the
financial cordillion of GBl Capital Irac.as of June 30, 2015, in accordance with accounting principles
generally accepted in #ie United States of America.

New Brurassick.NJ
August 24, 2015

wenamosomnamwearersuarmment Awaewsmeurkorsimpusespensarmarusagammaituemsosas.
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GBI Capital, Inc.
Statement of Financial Condition

June 30,2015

Assets

Cash $ 39,851
Other assets 1.409

Total assets

Liab and S der's Equity

Liabilities

Accounts payable and expe $ 10,000
Payable to related party 1,377

To I liabilities 11,377

lde

Commo 01 par value, 100shares authorized
10 issued and outstanding

Additional pai ital 135,494
Accumulated de (105,611)

Total st lder's equity 29,883
Total liabi es and stockholder's equity $ 41,260

The accompanying notes are an integral part of this financial statement.
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GBI Capital, Inc.
Notes to Financial Statements

June 30,2015

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization

GBI Capital, Inc. (the "Company") was incorporated in the State aware on November 11,2012 and

was approved asa broker-dealer by the Financial Industry Regulatory Au ity ("FINRA") on February 5,2014.

The Company is a registered broker-dealer in securities under t Securiti d Exchange Act of 1934,a member

of FINRA, and the Securities Investor Protection Corporation ('

The Company is a wholly-owned subsidia Gold Bullion I ional

The Company will engage in business as a secu roker-dealer to °e the following services:

distributing mutual funds,providing inve ' ory se nd private place of securities.

Under its membership agreem FI ursu le k)(2)(i), the Company will

conduct business on a fully dis d basis clea s transactions for customers.

Accordingly, the Company is exe m the ment of 5c3-3 under the Securities Exchange Act of

1934pertaining to th ossession or e f cust sets serve requirements.

Summary of Significant ting Policies

Basis

sentati financi nformity with accounting principles generally accepted in the

United State ' quires manageme to make estimates and assumptions that affect the reported amounts

of assetsand liab disclosure of contingent assetsand liabilities at the date of the financial statements and

the reported amounts nue andexpenses during the reporting period. Actual results could differ from those

estimates.

Income Taxes

The Company is required to file income tax returns in both federal and state tax jurisdictions and filed under

the C-Corporation status.The Company's tax returns are subject to examination by taxing authorities in the

jurisdictions in which it intends to operate in accordance with the normal statutes of limitations in the applicable

jurisdiction. For federal purposes, the statute of limitations is three years. The statute of limitations for state

Page3



GBI Capital, Inc.
Notes to Financial Statements

June 30,2015

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

purposes is generally three years, but may exceed this limitation depending upon the jurisdiction involved. Returns

that were filed within the applicable statute remain subject to examination

The Company accounts for its income taxes in accordance with F ASC 740, Income Taxes.This

standard requires the establishment of a deferred tax asset or li to rec e the future tax effects of

transactions that have not been recognized for tax purposes, inclu able eductible temp differences

as well asnet operating lossand tax credit carryforw ds.Deferred t ses o s are r zed as a

result of changes in the tax basis of an asset or liabiÍ n measured aga repo the financial

statements.

Revenue Recognition

The Company will rec ommis ° ate aring costs and other fees incurred

in the execution of customer-dire des wi e record a trade-date basis.

Fair value measure

F 0, ue Measurem d Disclosures has no material effect on these financial

statem

Regulatory

The Comp egistered as a broker-dealer with the SEC.The securities industry in the United States is

subject to extensive re under both federal and state laws.The SEC is the federal agency responsible for the

administration of the feder rities laws. Much of the regulation of broker-dealers has been delegated to self-

regulatory organizations, such as the Financial Industry Regulatory Authority, which has been designated by the

SEC as the Company'sprimary regulator. These self-regulatory organizations adopt rules, subject to approval by

the SEC,that govern the industry and conduct periodic examinations of the Company's operations. The primary

purpose of these requirements is to enhance the protection of customer assets.These laws and regulatory

requirements subject the Company to standards of solvency with respect to capital requirements, financial reporting

requirements, record keeping and business practices.
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GBI Capital, Inc.
Notes to Financial Statements

June 30,2015

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Securities firms are also subject to regulation by state securities administrators in those states in which they conduct

business.

Note 2: RELATED PARTY TRANSACTIONS

The Company has entered into a written agreement, as ed to he "Management reement")

with the Parent pursuant to which the Parent will make certain pers d available to ompany to

the extent necessary. Certain expenses incurred by mpany are all o th anagement

Agreement; however, under FINRA rules certain exp f the Company paid y the Company.

The Company and the Parent have also ent ' a suble eement pursuant ich the Parent subleases

certain premises to the Company. For June 3 , the Parent all a percentage of the rent

and certain other overhead expenses t ompany he amou ,36

Note 3: CONCENTRATION DIT

In the norma ourse of busin Com custom ivities involve the execution, settlement, and

financing of various er securities t ions. s may expose the Company to off-balance-sheet

risk in the eve e cust r other broker ble to its contracted obligations and the Company hasto

purchas cial ent underlyi e contract at a Joss.

ld by fi ial instit eed the Federal Deposit Insurance Corporation ("FDIC") limits

expose the C entrations of cre t risk. Balances throughout the year did not exceed the maximum

coverage provide FDIC on insured depositor accounts.

Note 4: NET CAPITA IREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC Rule 15c3- 1),

which requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital,both asdefined, shall not exceed 8 to 1.Rule 15c3-1 also provides that equity capital may not be withdrawn

or cash dividends paid if the resulting net capital ratio would exceed 10 to 1.Net capital andaggregate indebtedness

change day to day, but on June 30, 2015, the Company hadnet capital of $28,474which was $23,474 in excess of

its required net capital of $5,000. The Company's ratio of aggregate indebtedness to net capital was 0.39to 1.
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GBI Capital, Inc.
Notes to Financial Statements

June 30,2015

Note 4: NET CAPITAL REQUIREMENTS (Continued)

was $23,474in excess of its required net capital of $5,000.The Company'sratio of aggregate indebtedness to net

capital was 0.39to 1.

Note 5: SUBSEQUENT EVENTS

Subsequent events have been evaluated through Augus 2015 subsequent events have been
identified which requiredisclosure.
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